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Who is the Auditor (if applicable) On the 
Crypto. You Are Doing Research On and Are 
They Well Known in their Country of Origin? 
(My Answer - please see row 6 on this tab for 
more details). If you can't read all of the text 

below, either widen the rows and/or columns or 
go to the appropriate tab to read the entire 

answer (meaning tabs 2.1 through 2.10). Thanks

Who is the Auditor (if applicable) On the 
Crypto. You Are Doing Research On and Are 
They Well Known in their Country of Origin? 

(Your Answer - please see row 6 on this tab for 
more details). If you can't read all of the text 

below, either widen the rows and/or columns or 
go to the appropriate tab to read the entire 

answer (meaning tabs 2.1 through 2.10). Thanks

Are there Any Significant Country/Compliance 
or Regulatory Risks that Could Adversely Impact 
the Crypto. You Are Researching? (My Answer - 
please see row 6 on this tab for more details). If 

you can't read all of the text below, either 
widen the rows and/or columns or go to the 
appropriate tab to read the entire answer 
(meaning tabs 2.1 through 2.10). Thanks

Are there Any Significant Country/Compliance 
or Regulatory Risks that Could Adversely Impact 
the Crypto. You Are Researching? (Your Answer 
- please see row 6 on this tab for more details). 

If you can't read all of the text below, either 
widen the rows and/or columns or go to the 
appropriate tab to read the entire answer 
(meaning tabs 2.1 through 2.10). Thanks

Are there Any Bugs that Are a Concern to 
Investors in this Crypto? (My Answer - please 
see row 6 on this tab for more details). If you 

can't read all of the text below, either widen the 
rows and/or columns or go to the appropriate 

tab to read the entire answer (meaning tabs 2.1 
through 2.10). Thanks

Are there Any Bugs that Are a Concern to 
Investors in this Crypto? (Your Answer - please 
see row 6 on this tab for more details). If you 

can't read all of the text below, either widen the 
rows and/or columns or go to the appropriate 

tab to read the entire answer (meaning tabs 2.1 
through 2.10). Thanks

The 
descriptions 
of all of the 
data items are 
on the right of 
this cell (in 
this row). 
Please scroll 
down to see 
your portfolio.

The contents of the cells below are based on 
my answer for STEP 31 "Who is the Auditor (if 

applicable) On the Crypto. You Are Doing 
Research On and Are They Well Known in their 

Country of Origin?" for the cryptocurrency 
from tabs 2.1 through 2.10 (meaning from cell 
C133 on the aforementioned 10 tabs). If you 
can't read all of the text below, either widen 

the rows and/or columns or go to the 
appropriate tab to read the entire answer 
(meaning tabs 2.1 through 2.10). Thanks

The contents of the cells below are based on 
your answer for STEP 31 "Who is the Auditor (if 

applicable) On the Crypto. You Are Doing 
Research On and Are They Well Known in their 

Country of Origin?" for the cryptocurrency 
from tabs 2.1 through 2.10 (meaning from cell 
C454 on the aforementioned 10 tabs, per the 
image above). If you can't read all of the text 
below, either widen the rows and/or columns 
or go to the appropriate tab to read the entire 

answer (meaning tabs 2.1 through 2.10). 
Thanks

The contents of the cells below are based on 
my answer for STEP 32 "Are there Any 

Significant Country or Regulatory Risks that 
Could Adversely Impact the Crypto. You Are 

Researching? from tabs 2.1 through 2.10 
(meaning from cell C136 on the 

aforementioned 10 tabs). If you can't read all of 
the text below, either widen the rows and/or 
columns or go to the appropriate tab to read 
the entire answer (meaning tabs 2.1 through 

2.10). Thanks

The contents of the cells below are based on 
your answer for STEP 32 "Are there Any 

Significant Country or Regulatory Risks that 
Could Adversely Impact the Crypto. You Are 

Researching? from tabs 2.1 through 2.10 
(meaning from cell C457 on the 

aforementioned 10 tabs, per the image above). 
If you can't read all of the text below, either 
widen the rows and/or columns or go to the 

appropriate tab to read the entire answer 
(meaning tabs 2.1 through 2.10). Thanks

The contents of the cells below are based on 
my answer for STEP 33 "Are there Any Bugs 

that Are a Concern to Investors in this Crypto?" 
for the cryptocurrency from tabs 2.1 through 

2.10 (meaning from cell C139 on the 
aforementioned 10 tabs). If you can't read all of 

the text below, either widen the rows and/or 
columns or go to the appropriate tab to read 
the entire answer (meaning tabs 2.1 through 

2.10). Thanks

The contents of the cells below are based on 
your answer for STEP 33 "Are there Any Bugs 

that Are a Concern to Investors in this Crypto?" 
for the cryptocurrency from tabs 2.1 through 

2.10 (meaning from cell C460 on the 
aforementioned 10 tabs, per the image pasted 
above). If you can't read all of the text below, 
either widen the rows and/or columns or go to 
the appropriate tab to read the entire answer 

(meaning tabs 2.1 through 2.10). Thanks

DASH-USD

N/A N/A As a result of IRS regulations, Dash master node 
operators must treat their block rewards as 
regular income at fair market value of the 
reward. There is a lot more about Dash 
regulations that I won't go into detail about 
here. But to find out more, please check out 
this link: 

N/A Dash has had bugs in the past and now runs a 
Dash bug bounty program to proactively find 
and fix bugs before they become problematic.

N/A

XLM-USD

N/A N/A For information concerning Stellar's compliance 
and regulation standards, check out the 
following link: https://www.stellar.org/how-it-
works/stellar-basics/

N/A Stellar runs a bug bounty program to 
proactively find and fix bugs before they 
become problematic. Having the bug bounty 
program in place helps alleviate concerns for 
investors since the company moves out of a 
passive role into a proactive role in securing the 
network.

N/A

ADA-USD

FP Complete performed the first-ever audit 
report for Cardano, which focused on the 
engineering work completed by the Cardano 
development team, IOHK.

N/A Cardano is big on regulatory compliance and 
outlines this on their website at: 
https://whycardano.com/regulation/

N/A Cardano’s protocol technology goes through 
extensive peer review and auditing. And 
because the code has a better process for 
verifying that it is being written correctly, it will 
help prevent bugs and errors, like the one that 
exposed the DAO Hack of Ethereum.

N/A

NEO-USD

N/A N/A NEO was established to develop blockchain 
solutions that meet the requirements of 
government regulators and companies. NEO is 
based in Shanghai  and is both well-positioned 
to inform and cooperate with Chinese 
government oversight as much as it is 
vulnerable to potential regulations.

N/A There have been bug issues in the NEO wallet 
and Ledger Nano S causing some owners to 
lose NEO and GAS. However, there's not too 
much accessible information available on NEO 
code bugs that exist. 

N/A

ZEC-USD

N/A N/A When regulations on cryptocurrencies emerge. 
Zcash will elevate in importance as a hedge 
against the increased probability of a regulatory 
war on crypto.

N/A The threat for Zcash is that an attacker could 
create fake zk-SNARK proofs by breaking the 
crypto directly all without having access to the 
trusted setup backdoor because of the 
parameters setup by Zcash's team.

N/A

XMR-USD

N/A N/A Unlike other cryptocurrencies, Monero is less 
susceptible to the ramifications of regulations 
and attempts to enforce tax codes. Because of 
the ring signatures, it is almost impossible to 
prove who owns a Monero token. Basically, this 
means that token holders may seek to use 
Monero as a way to protect their profits from 

N/A Because Monero is minable with CPU (in 
contrast to GPU), it is at risk for malicious actors 
to covertly disperse miners implanted in 
malware, using the victim’s hardware and 
electricity for the malware developer's financial 
gain.

N/A

LTC-USD

N/A N/A The regulatory risks for Litecoin are about the 
same as the ones for Bitcoin.

N/A There aren't any major code bugs in Litecoin 
worthy of concern as the development team 
continually updates new versions with bug fixes.

N/A

XRP-USD

N/A N/A Ripple has been fined in the past for 
disregarding regulations. Additionally, XRP has 
experienced price reductions whenever 
countries have taken regulatory action to ban 
crypto trading, but I don't think any of the 
aforementioned issues will have a substantial 
enough of an impact to hurt Ripple's long-term 

N/A Ripple recently announced a bug bounty 
program with their latest software update. This 
will allow the company to focus less on listening 
to frequent complaints and focus more on 
improving their technology.

N/A

ETH-USD

N/A N/A Nothing material for Ethereum at this point. 
However, usually when a country's government 
announces a ban on crypto trading, the top 10 
cryptos slide downward (including ETH of 
course).

N/A There have been many holes found in 
Ethereum's smart contract technology, which 
are under continuous improvement and 
development by the Ethereum team.

N/A

BTC-USD

N/A N/A Some countries have banned Bitcoin exchanges 
and cryptocurrencies altogether. Regulations 
have a huge impact on Bitcoin and not a very 
friendly one for the most part. For example, 
Bitcoin lost a material part of its value when 
Coinbase launched an internal investigation.

N/A There have been bugs but the code base is 
open-source and under constant review and 
amendment by the developer community.

N/A

Data from STEPS 31 - 33 of the Crypto Investment Research Reports are Paste-Linked Below (as shown in the sample image above). This means data from all of the Research reports made in Tabs 2.1 through 2.10 are paste-linked below. 
For help on the content covered in STEPS 31 - 33, please watch the lecture called: "(A+B) Steps 31-33: Country, Accounting and Bug Risks of Investing in the Crypto"
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